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EQUITIES

Index Week-to-Date % Month-to-Date % Year-to-Date %  12-Month %

S&P 500 1.24% 2.35% 4.97% 20.44%

Nasdaq Composite 1.37% 3.30% 2.12% 24.41%

DJIA 0.73% 1.19% 1.92% 13.27%

MSCI EAFE 0.94% 1.73% 4.17% 18.81%

MSCI Emerging Markets −0.31% 4.62% 4.45% 5.71%

Russell 2000 0.77% 0.80% -2.02% 16.79%

•	 The 10-year Treasury tested some lower yields 

last week, hitting 2.47 percent and then 2.40 

percent late Thursday afternoon. Yields on the 

10-year were back up to 2.48 percent early 

Monday morning, but the trend of testing 

lower levels could be here to stay in the short 

run. There is no real technical level below 2.38 

percent–2.40 percent on the 10-year, until 

yields reach about 2.10 percent.

•	 Strong buying momentum pushed equity 

prices higher, with the S&P 500 cruising to 

new highs. The Nasdaq has recouped more 

than half of its recent declines and is back 

within 3 percent of recent highs. Small-cap 

stocks have rebounded somewhat but are still 

lagging, despite the rally in other high-beta 

areas. 

•	 This week brings some important economic 

data. The ISM report will be watched closely 

for strength in manufacturing. In addition, 

those trying to gauge the Federal Reserve’s 

plans for interest rates will be keeping an eye 

on Friday’s unemployment report. 

Source: Bloomberg
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What to Lo ok For ward To

The ISM Manufacturing and Non-Manufacturing 

reports are set to be released this week. Both areas 

are expected to have slowed their expansion,  

but only very slightly. As both reports have been 

comfortably strong, this wouldn’t be a major concern.

Friday will bring news about the employment 

situation. Analysts believe that the Unemployment 

Rate may have risen from 6.3 percent to 6.4 percent. 

Additionally, Nonfarm Payrolls may have only 

increased by 219,000 jobs. This would be somewhat 

disappointing, but at least the bar is set fairly low.

FIXED INCOME

Index Month-to-Date (MTD) %      Year-to-Date (YTD) %                      12-Month %

U.S. Broad Market 1.23% 4.06% 2.71%

U.S. Treasury 1.09% 3.38% 1.16%

U.S. Mortgages 1.18% 3.77% 3.46%

Municipal Bond 1.37% 6.59% 3.14%

Source: Bloomberg

Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, 
estimates, projections, and assumptions. Forward-looking statements are not guarantees of future performance and involve 
certain risks and uncertainties, which are difficult to predict. All indices are unmanaged and are not available for direct investment 
by the public. Past performance is not indicative of future results. The S&P 500 is based on the average performance of the 500 
industrial stocks monitored by Standard & Poor’s. The Nasdaq Composite Index measures the performance of all issues listed 
in the Nasdaq Stock Market, except for rights, warrants, units, and convertible debentures. The Dow Jones Industrial Average is 
computed by summing the prices of the stocks of 30 large companies and then dividing that total by an adjusted value, one 
which has been adjusted over the years to account for the effects of stock splits on the prices of the 30 companies. Dividends 
are reinvested to reflect the actual performance of the underlying securities. The MSCI EAFE Index is a float-adjusted market 
capitalization index designed to measure developed market equity performance, excluding the U.S. and Canada. The MSCI 
Emerging Markets Index is a market capitalization-weighted index composed of companies representative of the market 
structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. The Russell 2000® Index measures 
the performance of the 2,000 smallest companies in the Russell 3000 Index. The Bank of America Merrill Lynch U.S. Broad 
Market Index tracks the performance of U.S. dollar-denominated investment-grade debt publicly issued in the U.S. domestic 
market, including U.S. Treasury, quasi-government, corporate, securitized, and collateralized securities. The Bank of America 
Merrill Lynch U.S. Treasury Index tracks the performance of U.S. dollar-denominated sovereign debt publicly issued by the 
U.S. government in its domestic market. The Bank of America Merrill Lynch U.S. Mortgage-Backed Securities Index tracks the 
performance of U.S. dollar-denominated fixed-rate and hybrid residential mortgage pass-through securities publicly issued 
by U.S. agencies in the U.S. domestic market. The Bank of America Merrill Lynch U.S. Municipal Securities Index tracks the 
performance of U.S. dollar-denominated investment-grade tax-exempt debt publicly issued by U.S. states and territories,  
and their political subdivisions, in the U.S. domestic market.  Rev. 6/14.
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