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M arket  Index Per formance Data

equItIes

Index Week-to-Date % Month-to-Date % Year-to-Date %  12-Month %

S&P 500 2.39% 3.31% −0.26% 23.44%

Nasdaq Composite 2.89% 3.52% 1.78% 34.50%

DJIA 2.45% 3.16% −2.19% 18.46%

MSCI EAFE 2.11% 2.88% −1.22% 16.85%

MSCI Emerging Markets 0.93% 1.01% −5.60% −8.71%

Russell 2000 2.95% 1.67% −1.14% 26.06%

•	 Last week, equity markets recorded their 

biggest weekly gains so far in 2014, with the 

S&P 500 rising 2.39 percent. Small-cap stocks 

posted the best performance, as the Russell 

2000 gained 2.96 percent. Emerging markets 

once again lagged developed markets with  

a gain of just 0.93 percent.

•	 The surge higher in equity prices was 

unimpeded by what appears to be an overall 

trend of weaker-than-expected economic 

reports. For now, investors seem content to 

blame the weather for what most consider a 

temporary hiccup.

•	 The yield on the 10-year Treasury dropped 

back below 2.72 percent early Monday 

morning after reaching the 2.80-percent 

mark last week. We continue to see volatility 

in Treasuries as investors muddle through 

uncertain waters. Weaker economic numbers 

and Federal Reserve tapering should keep 

rates in a lower range through the next month 

or two. 

Source: Bloomberg
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What to Lo ok For ward to

FIxeD INcoMe

Index Month-to-Date (MtD) %      Year-to-Date (YtD) %                      12-Month %

U.S. Broad Market −0.01% 1.55% −0.05%

U.S. Treasury −0.13% 1.47% −0.10%

U.S. Mortgages −0.20% 1.39% 0.39%

Municipal Bond 0.32% 2.60% −1.11%

This short week will likely revolve around inflation 

and housing market news. Both Housing starts 

and existing Home sales data are set to be 

released. Of the two, housing starts are more 

forward looking, but existing sales are more 

reliable and less volatile. Sales have slid since 

hitting a multiyear high in mid-September, which 

could be attributable, in part, to higher mortgage 

rates. More recently, rates have fallen again, so it 

will be interesting to watch sales volume 

throughout the coming months.

consumer and Producer Prices have continued 

to rise at a slow and steady pace, perhaps even  

a bit slower than the Fed would ideally like.  

With capacity utilization and employment having 

slipped a bit recently and commodity prices  

under control, it would be surprising to see much 

price pressure.

Source: Bloomberg

Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, estimates, projections, 
and assumptions. Forward-looking statements are not guarantees of future performance and involve certain risks and uncertainties, which are 
difficult to predict. All indices are unmanaged and are not available for direct investment by the public. Past performance is not indicative  
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Index is a market capitalization-weighted index composed of companies representative of the market structure of 26 emerging market countries in 
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