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M arket  Index Per formance Data

EQUITIES

Index Week-to-Date %  Month-to-Date % Year-to-Date % 12-Month %

S&P 500 2.72% –0.31% 1.49% 23.53%

Nasdaq Composite 2.40% –2.43% –1.62% 31.08%

DJIA 2.41% –0.21% –0.36% 15.62%

MSCI EAFE 1.07% 0.14% 0.98% 18.69%

MSCI Emerging Markets –0.56% 1.67% 1.12% 4.10%

Russell 2000 2.39% –2.96% –1.87% 27.88%

•	 The 10-year Treasury yield once again 

bounced off of its recent low of 2.60 percent 

early last week before jumping to 2.70 percent 

late Thursday. As of early Monday morning, the 

yield stood near 2.73 percent. Interestingly, 

Federal Reserve Chair Janet Yellen’s comments 

last Wednesday—that the Fed is in no rush to 

change its stance on interest rates, even after 

the bond-buying program ends—pushed 

rates higher, indicating that we are still in a 

Fed-driven market. 

•	 Equity markets rebounded strongly last week, 

with the S&P 500 gaining 2.72 percent. The 

index closed at 1,864, putting it within one 

point of where it had closed just two weeks 

earlier. Since then, volatility has sent equity 

prices on a bit of a roller-coaster ride.

•	 We would not be surprised to see equity 

market volatility remain high over the next 

several weeks as we enter the peak of 

earnings season. 
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What to Lo ok For ward To

The consensus is for Leading Indicators to have 

come in at 0.5 percent. As long as these remain 

above zero, investors will likely be satisfied. Any 

reading below zero would be a recessionary 

warning—but this seems very unlikely at 

this juncture.

Both Existing and New Home Sales data is set for 

release. Sales volume has been disappointing 

lately; however, it wouldn’t be surprising to see 

upticks in both of these now that better weather 

has returned, so we are a bit more optimistic than 

the consensus. As springtime rolls along, we’ll get a 

better picture as to whether the housing recovery 

has slowed or remains in full swing.

Durable Goods Orders are likely to be the final 

important piece of the puzzle this upcoming week. 

Analysts are optimistic that orders will have been 

strong. Given the very good retail sales data we saw 

last week, this outlook makes sense. Strong orders 

volume could also help with first-quarter growth.

FIXED INCOME

Index Month-to-Date (MTD) %      Year-to-Date (YTD) %                      12-Month %

U.S. Broad Market 0.36% 2.31% –0.72%

U.S. Treasury 0.21% 1.85% −2.20%

U.S. Mortgages 0.34% 1.92% 0.19%

Municipal Bond 1.04% 4.88% 0.44%

Source: Bloomberg

Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, estimates, projections, and 
assumptions. Forward-looking statements are not guarantees of future performance and involve certain risks and uncertainties, which are difficult to 
predict. All indices are unmanaged and are not available for direct investment by the public. Past performance is not indicative of future results. The S&P 
500 is based on the average performance of the 500 industrial stocks monitored by Standard & Poor’s. The Nasdaq Composite Index measures the 
performance of all issues listed in the Nasdaq Stock Market, except for rights, warrants, units, and convertible debentures. The Dow Jones Industrial 
Average is computed by summing the prices of the stocks of 30 large companies and then dividing that total by an adjusted value, one which has been 
adjusted over the years to account for the effects of stock splits on the prices of the 30 companies. Dividends are reinvested to reflect the actual 
performance of the underlying securities. The MSCI EAFE Index is a float-adjusted market capitalization index designed to measure developed market 
equity performance, excluding the U.S. and Canada. The MSCI Emerging Markets Index is a market capitalization-weighted index composed of 
companies representative of the market structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. The Russell 2000® 
Index measures the performance of the 2,000 smallest companies in the Russell 3000 Index. The Bank of America Merrill Lynch U.S. Broad Market Index 
tracks the performance of U.S. dollar-denominated investment-grade debt publicly issued in the U.S. domestic market, including U.S. Treasury, 
quasi-government, corporate, securitized, and collateralized securities. The Bank of America Merrill Lynch U.S. Treasury Index tracks the performance of 
U.S. dollar-denominated sovereign debt publicly issued by the U.S. government in its domestic market. The Bank of America Merrill Lynch U.S. 
Mortgage-Backed Securities Index tracks the performance of U.S. dollar-denominated fixed-rate and hybrid residential mortgage pass-through 
securities publicly issued by U.S. agencies in the U.S. domestic market. The Bank of America Merrill Lynch U.S. Municipal Securities Index tracks the 
performance of U.S. dollar-denominated investment-grade tax-exempt debt publicly issued by U.S. states and territories, and their political subdivisions, 
in the U.S. domestic market.   Rev. 4/14.
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