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• The 10-year Treasury yield dropped to  

1.52 percent on Thursday, its lowest level since 

2012 and only 14 basis points above its all-time 

intraday low. The 30-year hit 2.34 percent  

on Thursday before opening at 2.45 percent 

this Monday morning. The recent strong move 

to safety assets has been driven by a global 

search for yield and concerns about the 

domestic economy, including the Federal 

Reserve’s lowered expectations for growth  

in the second half of the year. 

• Global equity markets continued to trend 

lower last week, and the S&P 500 Index 

dropped 1.12 percent after coming within  

12 points of an all-time high on June 8. The 

upcoming Brexit vote, which will decide 

whether or not Britain remains part of the 

European Union, has generated the bulk of 

the bearish headlines. The polls last week 

indicated a higher probability of withdrawal, 

leaving many investors fearful of a negative 

impact on the global economy.

• U.S. economic news was mixed last week. Retail 

sales beat expectations, but industrial production 

came in weaker than anticipated. Inflation 

data continues to show moderate increases.
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M arket  Index Per formance Data

EQUITIES

Index Week-to-Date %  Month-to-Date % Year-to-Date % 12-Month %

S&P 500 −1.12 −1.11 2.42 0.81

Nasdaq Composite −1.90 −2.93 −3.48 −3.94

DJIA −1.00 −0.50 2.82 1.21

MSCI EAFE −4.36 −5.78 −6.48 −12.72

MSCI Emerging Markets −2.83 −0.70 1.62 −15.16

Russell 2000 −1.61 −0.79 1.46 −8.39

Source: Bloomberg
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What to Lo ok For ward To

We will see May housing data this week, with 

releases of Existing and New Home Sales. 

In addition, Durable Goods Orders are expected  

to have been weak in May.

FIXED INCOME

Index Month-to-Date (MTD) %      Year-to-Date (YTD) %                      12-Month %

U.S. Broad Market 1.04 4.53 4.92

U.S. Treasury 1.41 4.54 5.20

U.S. Mortgages 0.44 2.72 3.70

Municipal Bond 1.12 3.85 7.22

Source: Morningstar Direct

Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, estimates, projections, and 
assumptions. Forward-looking statements are not guarantees of future performance and involve certain risks and uncertainties, which are difficult to 
predict. All indices are unmanaged and are not available for direct investment by the public. Past performance is not indicative of future results. The 
S&P 500 is based on the average performance of the 500 industrial stocks monitored by Standard & Poor’s. The Nasdaq Composite Index measures 
the performance of all issues listed in the Nasdaq Stock Market, except for rights, warrants, units, and convertible debentures. The Dow Jones 
Industrial Average is computed by summing the prices of the stocks of 30 large companies and then dividing that total by an adjusted value, one 
which has been adjusted over the years to account for the effects of stock splits on the prices of the 30 companies. Dividends are reinvested to 
reflect the actual performance of the underlying securities. The MSCI EAFE Index is a float-adjusted market capitalization index designed to measure 
developed market equity performance, excluding the U.S. and Canada. The MSCI Emerging Markets Index is a market capitalization-weighted index 
composed of companies representative of the market structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. The 
Russell 2000® Index measures the performance of the 2,000 smallest companies in the Russell 3000® Index. The Barclays Capital Aggregate Bond 
Index is an unmanaged market value-weighted performance benchmark for investment-grade fixed-rate debt issues, including government, 
corporate, asset-backed, and mortgage-backed securities with maturities of at least one year. The U.S. Treasury Index is based on the auctions of  
U.S. Treasury bills, or on the U.S. Treasury’s daily yield curve. The Barclays Capital Mortgage-Backed Securities (MBS) Index is an unmanaged market 
value-weighted index of 15- and 30-year fixed-rate securities backed by mortgage pools of the Government National Mortgage Association (GNMA), 
Federal National Mortgage Association (Fannie Mae), and the Federal Home Loan Mortgage Corporation (FHLMC), and balloon mortgages with 
fixed-rate coupons. The Barclays Capital Municipal Bond Index includes investment-grade, tax-exempt, and fixed-rate bonds with long-term 
maturities (greater than 2 years) selected from issues larger than $50 million.  Rev. 06/16.
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