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M arket  Index Per formance Data

EQUITIES

Index Week-to-Date % Month-to-Date % Year-to-Date %  12-Month %

S&P 500 2.44% 3.85% 24.41% 24.44%

Nasdaq Composite 3.23% 3.82% 30.94% 32.10%

DJIA 1.12% 1.85% 19.88% 19.50%

MSCI EAFE 1.98% 2.55% 19.74% 23.65%

MSCI Emerging Markets 1.14% 4.76% 0.44% 5.15%

Russell 2000 2.81% 3.85% 32.60% 37.71%

•	 The short-term agreement to extend the debt 

ceiling negotiations generated some volatility 

in Treasuries last week. The yield on the 

10-year Treasury went as high as 2.75 percent 

before dropping below 2.55 percent later in 

the week. The real action, however, happened 

on the short part of the curve: Paper maturing 

on October 31 climbed as high as 0.68 percent 

before tumbling back to 0.03 percent after 

the announcement.

•	 Equity markets popped higher last week, with 

the S&P 500 gaining 2.44 percent. Investors 

cheered the temporary agreement to increase 

the debt ceiling as well as several strong 

earnings reports, especially in the technology 

sector. The favorable results in technology 

drove the Nasdaq Composite higher by 

3.23 percent, making it the top performer 

for the week. 

•	 With the U.S. government up and running 

again, at least for the next few months, we 

will see more economic data coming out in 

the weeks ahead. Notably, the jobs report 

that was due to be released during the 

government shutdown will be released 

on Tuesday this week.

Source: Bloomberg
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What  to  Lo ok For ward To

Investors may need to prepare for some volatility 

on Tuesday, as the government is expected to 

release employment data that had been delayed 

by the shutdown. Economists don’t anticipate 

much of a change, projecting that the 

Unemployment Rate will stay elevated at 7.3 

percent. Meanwhile, Nonfarm Payrolls are likely 

to have risen by 180,000 in September. If the 

consensus is right, markets shouldn’t be 

particularly affected. If the data comes out 

significantly different than expected, however, it 

could cause a more pronounced reaction.

Existing Home Sales data is slated to be released 

on Monday. Analysts expect that sales may have 

slipped 3.3 percent in September, and the more 

forward-looking New Home Sales may have 

experienced a 1-percent increase. Higher rates 

appear to have put a bit of a crimp on the very fast 

rebound that the housing market has experienced 

over the past year and a half.

Orders for Durable Goods may have grown a 

robust 1.9 percent in September, though the 

increase may be just 0.5 percent after stripping out 

the volatile transportation segments. Orders need 

to continue to grow if the pace of manufacturing 

is to stay elevated. Orders also depend heavily on 

consumer and business confidence, which may 

have been shaken in October but won’t have any 

effect on the September data.

FIXED INCOME

Index Month-to-Date (MTD) %      Year-to-Date (YTD) %                      12-Month %

U.S. Broad Market 0.53% –1.51% −0.94%

U.S. Treasury 0.28% –2.18% −1.40%

U.S. Mortgages 0.44% −0.50% −0.40%

Municipal Bond −0.21% −3.45% −3.02%

Source: Bloomberg


