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M arket  Index Per formance Data

EQUITIES

Index Week-to-Date % Month-to-Date % Year-to-Date %  12-Month %

S&P 500 0.71% 5.43% 20.01% 25.79%

Nasdaq Composite –0.34% 5.48% 19.63% 22.97%

DJIA 0.57% 4.41% 20.27% 23.32%

MSCI EAFE 1.21% 5.71% 10.50% 25.09%

MSCI Emerging Markets 1.36% 2.07% –7.64% 4.58%

Russell 2000 1.35% 7.51% 24.55% 32.89%

•	 Treasury yields trended slightly lower  

last week, as investors digested more 

commentary from Federal Reserve (Fed) 

Chairman Bernanke and other Fed speakers. 

Bernanke reiterated the Fed’s commitment  

to purchasing bonds as necessary  

moving forward.

•	 Equity markets advanced for the fourth 

consecutive week, establishing new all-time 

highs in the process. Over the past few weeks, 

the S&P 500 has recovered all of the ground it 

lost and remains only a few points away from 

the 1,700 price level.

•	 With little in the way of macro developments 

last week, earnings were the biggest driver of 

performance, as nearly 20 percent of the S&P 

500 reported. 

Source: Bloomberg
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Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, 
estimates, projections, and assumptions. Forward-looking statements are not guarantees of future performance and involve 
certain risks and uncertainties, which are difficult to predict. All indices are unmanaged and are not available for direct investment 
by the public. Past performance is not indicative of future results. The S&P 500 is based on the average performance of the 500 
industrial stocks monitored by Standard & Poor’s. The Nasdaq Composite Index measures the performance of all issues listed in 
the Nasdaq Stock Market, except for rights, warrants, units, and convertible debentures. The Dow Jones Industrial Average is 
computed by summing the prices of the stocks of 30 large companies and then dividing that total by an adjusted value, one 
which has been adjusted over the years to account for the effects of stock splits on the prices of the 30 companies. Dividends  
are reinvested to reflect the actual performance of the underlying securities. The MSCI EAFE Index is a float-adjusted market 
capitalization index designed to measure developed market equity performance, excluding the U.S. and Canada. The MSCI 
Emerging Markets Index is a market capitalization-weighted index composed of companies representative of the market 
structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. The Russell 2000® Index measures  
the performance of the 2,000 smallest companies in the Russell 3000 Index. The Barclays Capital Aggregate Bond Index is an 
unmanaged market value-weighted performance benchmark for investment-grade fixed-rate debt issues, including government, 
corporate, asset-backed, and mortgage-backed securities with maturities of at least one year. The U.S. Treasury Index is based on 
the auctions of U.S. Treasury bills, or on the U.S. Treasury’s daily yield curve. The Barclays Capital Mortgage-Backed Securities (MBS) 
Index is an unmanaged market value-weighted index of 15- and 30-year fixed-rate securities backed by mortgage pools of the 
Government National Mortgage Association (GNMA), Federal National Mortgage Association (Fannie Mae), and the Federal Home 
Loan Mortgage Corporation (FHLMC), and balloon mortgages with fixed-rate coupons. The Barclays Capital Municipal Bond Index 
includes investment-grade, tax-exempt, and fixed-rate bonds with long-term maturities (greater than 2 years) selected from issues 
larger than $50 million. The Barclays Capital U.S. Treasury Inflation Protected Securities (TIPS) Index measures the performance of 
intermediate (1- to 10-year) U.S. TIPS.    Rev. 07/13.
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What  to  Lo ok For ward To

•	 Despite some recent shaky housing data, the 

trend is still expected to have been positive 

as of June. Existing Home Sales may have 

risen 1.4 percent, while New Home Sales 

could have increased 1.7 percent, if analysts 

are correct. The housing rebound has been 

a key driver behind increased consumer and 

investor confidence this year. 

•	 Investors should also keep an eye on 

Orders of Durable Goods Excluding 

Transportation, which will be released on 

Thursday. Economists expect that orders rose 

0.5 percent, which would imply continued 

confidence in the long-term outlook for the 

economy.

FIXED INCOME

Index Month-to-Date (MTD) %      Year-to-Date (YTD) %                      12-Month %

U.S. Aggregate 0.42% –2.04% –1.40%

U.S. Treasury 0.14% –1.97% –2.30%

U.S. Mortgage-Backed Securities 0.00% –2.00% –1.79%

Municipal Bond –0.68% –3.35% –1.54%

U.S. Treasury: U.S. TIPS 1.38% –6.11% –4.85%

Source: Bloomberg


