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M arket  Index Per formance Data

EQUITIES

Index Week-to-Date % Month-to-Date % Year-to-Date %  12-Month %

S&P 500 Index 0.72% 1.01% 6.24% 16.89%

Nasdaq Composite 0.95% 1.18% 5.31% 13.36%

Dow Jones Industrial Average 0.83% 1.08% 7.05% 13.20%

MSCI EAFE 0.45% 0.00% 5.30% 15.64%

MSCI Emerging Markets –0.01% 0.00% 1.34% 6.77%

Russell 2000 0.69% 1.02% 7.34% 14.22%

•	 As expected, U.S. Treasuries have been  

slightly more volatile to start off the year.  

Last week, the yield on the 10-year was as  

low as 1.92 percent; early Monday morning,  

it was at 2.02 percent. 

•	 The Federal Open Market Committee met  

last week for one of its eight annual meetings 

to discuss rates and the economy. The 

economy has cooled since the last meeting, 

and it seems that the Fed plans to keep rates 

low for some time.

•	 The Dow Jones Industrial Average reached 

14,000 for the first time since October 

2007 after a strong print from the ISM 

Manufacturing Index last Friday morning. 

•	 Congress gave final approval to a bill to 

suspend the debt limit for three months. 

Without the congressional action, the 

government would have run out of money 

sometime in early March. 

•	 Fourth-quarter gross domestic product  

(GDP) fell 0.1 percent, although underlying 

numbers were quite positive. The large 

reduction in defense spending shaved off  

1.28 percent of growth. 

Source: Bloomberg



M arket  Index Per formance Data (continued)

page 2 of 2

    W e e k l y  M a r k e t  U p d a t e  F E B R U A R Y  4 ,  2 0 1 3

Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, 
estimates, projections, and assumptions. Forward-looking statements are not guarantees of future performance and involve 
certain risks and uncertainties, which are difficult to predict. All indices are unmanaged and are not available for direct investment 
by the public. Past performance is not indicative of future results. The S&P 500 is based on the average performance of the  
500 industrial stocks monitored by Standard & Poor’s. The Nasdaq Composite Index measures the performance of all issues 
listed in the Nasdaq Stock Market, except for rights, warrants, units, and convertible debentures. The Dow Jones Industrial 
Average is computed by summing the prices of the stocks of 30 large companies and then dividing that total by an adjusted 
value, one which has been adjusted over the years to account for the effects of stock splits on the prices of the 30 companies. 
Dividends are reinvested to reflect the actual performance of the underlying securities. The MSCI EAFE Index is a float-adjusted 
market capitalization index designed to measure developed market equity performance, excluding the U.S. and Canada. The 
MSCI Emerging Markets Index is a market capitalization-weighted index composed of companies representative of the market 
structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. The Russell 2000® Index measures the 
performance of the 2,000 smallest companies in the Russell 3000 Index. The Barclays Capital Aggregate Bond Index is an 
unmanaged market value-weighted performance benchmark for investment-grade fixed-rate debt issues, including government, 
corporate, asset-backed, and mortgage-backed securities with maturities of at least one year. The U.S. Treasury Index is based on 
the auctions of U.S. Treasury bills, or on the U.S. Treasury’s daily yield curve. The Barclays Capital Mortgage-Backed Securities (MBS) 
Index is an unmanaged market value-weighted index of 15- and 30-year fixed-rate securities backed by mortgage pools of the 
Government National Mortgage Association (GNMA), Federal National Mortgage Association (Fannie Mae), and the Federal Home 
Loan Mortgage Corporation (FHLMC), and balloon mortgages with fixed-rate coupons. The Barclays Capital Municipal Bond Index 
includes investment-grade, tax-exempt, and fixed-rate bonds with long-term maturities (greater than 2 years) selected from issues 
larger than $50 million. The Barclays Capital U.S. Treasury Inflation Protected Securities (TIPS) Index measures the performance of 
intermediate (1- to 10-year) U.S. TIPS.    Rev. 02/13.
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What  to  Lo ok For ward to

FIXED INCOME

Index Month-to-Date (MTD) %      Year-to-Date (YTD) %                      12-Month %

U.S. Aggregate –0.08% –0.78% 2.65%

U.S. Treasury –0.11% –0.92% 0.89%

U.S. Mortgage-Backed Securities 0.01% –0.49% 1.70%

Municipal Bond 0.02% 0.44% 4.80%

U.S. Treasury: U.S. TIPS –0.28% –0.95% 3.63%

This should be a quiet week in terms of news 

about the economy. Nonfarm Productivity is 

expected to have fallen 1 percent in the fourth 

quarter. It is difficult to keep productivity high  

as the employment situation improves. Since 

productivity is measured on a per-employee basis, 

new hires will tend to bring down this number.

Wholesale Inventories may have risen  

0.4 percent in December. Keep an eye on this 

number, as better-than-expected inventory data 

could lead the Bureau of Economic Analysis to 

revise fourth-quarter GDP growth back upward.

Source: Bloomberg


