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M arket  Index Per formance Data

EQUITIES

Index Week-to-Date %  Month-to-Date % Year-to-Date % 12-Month %

S&P 500 2.34% 1.34% 12.08% 17.12%

Nasdaq Composite 2.85% 0.88% 9.46% 9.56%

DJIA 2.11% 2.05% 14.23% 17.61%

MSCI EAFE 3.96% 3.16% 8.61% 18.85%

MSCI Emerging Markets 2.22% –0.39% –2.08% 3.47%

Russell 2000 2.14% –0.88% 11.40% 18.32%

•	 Treasury yields were higher last week after 

having fallen to their lowest levels since the 

fourth quarter of 2012. The 10-year yield 

ended the week at 1.72 percent, up from the 

prior week’s 1.68-percent finish, and stood at 

1.71 percent Monday morning.

•	 Equity markets surged higher last week, with 

the S&P 500 and Dow Jones Industrial Average 

breaking through to all-time highs with gains 

of 2.34 percent and 2.11 percent, respectively. 

Foreign markets fared even better thanks to 

more aggressive pro-growth commentary 

from Japan. The MSCI EAFE was the big winner 

on the week, gaining nearly 4 percent.  

•	 Recent economic reports have come up a little 

short of expectations and might be an early 

sign of weakness in the second quarter of 

2013. Only time will tell whether this is  

a temporary hiccup or if higher tax rates  

and the sequester are starting to affect  

the U.S. economy.
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FIXED INCOMEFIXED INCOME

Index Month-to-Date (MTD) %      Year-to-Date (YTD) %                      12-Month %

U.S. Aggregate 0.76% 0.64% 3.95%

U.S. Treasury 0.66% 0.48% 2.97%

U.S. Mortgage-Backed Securities 0.37% 0.32% 1.86%

Municipal Bond 0.64% 0.93% 5.36%

U.S. Treasury: U.S. TIPS 0.74% 0.38% 5.24%

Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, 
estimates, projections, and assumptions. Forward-looking statements are not guarantees of future performance and involve 
certain risks and uncertainties, which are difficult to predict. All indices are unmanaged and are not available for direct 
investment by the public. Past performance is not indicative of future results. The S&P 500 is based on the average perfor-
mance of the 500 industrial stocks monitored by Standard & Poor’s. The Nasdaq Composite Index measures the performance  
of all issues listed in the Nasdaq Stock Market, except for rights, warrants, units, and convertible debentures. The Dow Jones 
Industrial Average is computed by summing the prices of the stocks of 30 large companies and then dividing that total by an 
adjusted value, one which has been adjusted over the years to account for the effects of stock splits on the prices of the 30 
companies. Dividends are reinvested to reflect the actual performance of the underlying securities. The MSCI EAFE Index is a 
float-adjusted market capitalization index designed to measure developed market equity performance, excluding the U.S. and 
Canada. The MSCI Emerging Markets Index is a market capitalization-weighted index composed of companies representative 
of the market structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. The Russell 2000® 
Index measures the performance of the 2,000 smallest companies in the Russell 3000 Index. The Barclays Capital Aggregate 
Bond Index is an unmanaged market value-weighted performance benchmark for investment-grade fixed-rate debt issues, 
including government, corporate, asset-backed, and mortgage-backed securities with maturities of at least one year. The U.S. 
Treasury Index is based on the auctions of U.S. Treasury bills, or on the U.S. Treasury’s daily yield curve. The Barclays Capital 
Mortgage-Backed Securities (MBS) Index is an unmanaged market value-weighted index of 15- and 30-year fixed-rate 
securities backed by mortgage pools of the Government National Mortgage Association (GNMA), Federal National Mortgage 
Association (Fannie Mae), and the Federal Home Loan Mortgage Corporation (FHLMC), and balloon mortgages with fixed-rate 
coupons. The Barclays Capital Municipal Bond Index includes investment-grade, tax-exempt, and fixed-rate bonds with 
long-term maturities (greater than 2 years) selected from issues larger than $50 million. The Barclays Capital U.S. Treasury 
Inflation Protected Securities (TIPS) Index measures the performance of intermediate (1- to 10-year) U.S. TIPS.     Rev. 4/13.
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What  to  Lo ok For ward To

The regional Empire Manufacturing index is 

expected to have declined slightly in April, from 9.2 

to 7. This would be consistent with continued slow 

growth in the manufacturing sector, which has been 

occurring nationwide.

Consumer Prices are likely to have remained flat in 

March, if analyst predictions are correct. It’s possible 

that prices actually may have fallen, primarily as a 

result of lower oil prices.

Both Housing Starts and Building Permit 

Applications are anticipated to have risen modestly 

in March. The housing market appears to be on an 

upward trajectory, although these particular 

indicators can be quite volatile.

A bit less is expected from Industrial Production, 

which may have increased 0.2 percent in March. 

Capacity Utilization may have fallen to 78.4 

percent from 79.6 percent. This would be a fairly 

large decrease and would indicate that inflationary 

pressures are not imminent.

Leading Indicators are expected to have risen  

0.1 percent in March. If these were to fall below 0, 

investors might become a bit concerned, as it could 

indicate a soft spot in economic growth in the 

middle of the quarter.

Source: Bloomberg


